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Tax Day
October 1st is the

"date as of which per-
sonal property is assessed
for taxation in New York
City.

We shall be slid to
furnish list of bonds
which are exempt from
such taxation.
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Name. . .

Address.

Norfolk

can acquire
knowledge

handling
market transactions

this book-
let rela-
tions the
broker and cus-
tomer. Gratis
request for

DIER
SO Broad St.

Suite

Wl HI IWVVf l VV UHJ W k S.S.
Air
Burns Ilrua. Ire 1st. A 2nd Pfd.
Del.. lack, A Western Coal
Famous l'layers-Lask- y

Fifth Nat'l Bank Mock
Oreeley hquore Hotel rfd.
Goarunty Trust Block
Lehigh I'ower Securities
Lehigh Valley Coal Bale
Lone Star Um
Midland Securities
New York Truck
Safety Car Hratlnr
Singer Manufacturing
Texas raelflr Coal Oil
Winchester Repeating Arms

J.K.Rice,Jr.&Co.
Phones to John. Wall St. N. Y

Bonds for Investment
Harris, Forbes & Co

Viae Corner WllUaot

' NEW YOHK

Brooklyn City Ry.
National Tube 1952
Procter & Gamble 1923
Puget Sound Trac. Lt. & Pr. Pfd.

H. F. McCONNELL CO.
Members A'. Y. Slock Exchange
SS Pine fit. Tel. John. New York

Suggestions for Investors
may be had on request

A. B. Leach & Co., Inc.
Investment Securities .

62 Cedar St., New York
Chicago
Do ton IlalUmore

LIBERTY BONDS
Alt issues and denominations,
stock eichange prices for cash, Hani
(Ac closing prices.

We Pay
50.01 for a 50 3Mf, Bond
47.117 for a HO 2d 4 Bond
47.27 for a 50 3d H Bond

D1DRICHSEN & CO.,
TeL John 3174-5-6-- 34 11ns St..

Hark A. Noble Theodore C.

NOBLE & CORWIN
tS Broad St. New York

I Trust Eauilahlt Trust
IfcCIUIW Mil WUUfUlliy .IU.

Bread

SH0KT TEEM NOTES.

Buenrlty. Rate
AmCottonOil....7
AmCottonOU....5
AtnTelATel o
AtnThrnadCo. ... 4
ArgentlnoOort.. . o
Armour A Co a
Armour ACo 8
ArmourAOo S
ArmourAOo fl
ArmourAOo 0
ArmourAOo 0
fialtAOhloKR...6
I)eth8teelOorp...7
BethBteelOorp..
BetbfiteelCorp.. .7
IlethBteelOorp.. .7
JlethgteelCorp...7
CanPactDcHy. . .6
OrotrmlAntHyi. .0
CMBurACjRR. . .4
Ch)banAm8ugr..a
2ubanAm8ugar..o
CubanAmSuar..BCodahTPackTgOo.7

EtllludllR....3
KrleRallroad. ...6FedSugarIlefCo..5
OenElectrlcOl.. ,o
OenKlectricOo.. .8
OanRubberCo. . .8
OreatNorthimlt.S
Mocking Valley... 8
MonTramAPCo.a
Newfoundland.. .S
NYCestralllIi...S
Norwayuovt.. ,.o

sASh'mutRHa
rterAOambIe.7

ProcterAOamble.7
Procter&aamble.7
PubSerrUorpNi.5
RemArmsUMC.fi
7iusslan()ovt,.. .OH
tuaslanaovt....6H

llussianOort. .o)j
Sbaw'ganWiPO.O
BoutbemKy a
SwlUerlandOovt.5
WlncltepArmsOo7
TreetK&MfgCo..o

a

of your

on

&

4000 4010 16

5s
7s

&
6084

Philadelphia

Ranters
Jll

1111

.7

Due.
Sept. 1019
Sept. 1S19
reD. iviu ww

Jan. 1010 00
May KV20 0
June lB.'lO 09
June 1520 07
June 16,'31 06
June 1S22 90
June 1S,23 0(1
June 15.'2t Pfl
July 1010. 08
July lS.'ie loo
July 16,'30 100
July 16.'21 09
July 1S.'22 08
July 152.1 08
Mar. 224 07
Feb. 1027 83
July 1021 03
Jan. 1010 ttO
Jan. 1020 08
Jan. 1021 08
Aug. 1023 07
Aug. 1020 07
Aug. 1019 07
April 1019 OA

Jan. 1620 00
Dec. 1019 09
July 1020 09
Dec. 1018 09
Bept. 1020 07
Nov. 1018 09
Aorll 1019 01
July 1010 oaj
Kept. 1519 08
Feb. 1023
Mar. 1020
Mar. loio
Mar. 1020
Mar. 1021 ion!
Mar. 1022
Mar. 1023
Mar. 1019 04
Feb. 1010 08
Dec. 1021 84
Feb. 1430S117
June 1810 59
Dec. 1519
Mar. 310 08
Mar. 1020
Mar. 1010 00
Feb. 1010

EQUIPMENT BONDS.

followlor quoted on a
basis.)

Name. Maturity. Rale,
Baltimore A Ohlo....lll'- -

Bull. Koch A Plttslllt-3- l 4

Canadian Padno...1tlt- -

Chesapeake A Ohio..l1l-2-
Chicago A Northw.... 191t-2-

Roek Is) A I'ac.lMS n'
81 L A li 0 1IU-J-

Reftiring..llll-2-
Cleve A St Wili s
Delaware a iiuason.isu
F.rlo Railroad II1M1

Central lllt-l-t
l,oulTllle A Nash.. .1511 21
Michigan Central ltll--
Mo. Kan A Texas....
Missouri PadSc Hll-2-

Mobile A OMo.......Jl! M
Nsw York CnKtitTXM--

A Western. JI
N Y N n A n 1B1S-2-

I'enn Preiiht,..1tl--
.Seaboard IJne...HUM

Refinlnr tl
Houthern l'arlflr HUM
eouthern Railway.,. .MIS-S-

aaqK Lis Uls--

MARKET METHODS
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practical

by reading
describing
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Reduction

Lighting

Street.

Stock
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are
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Buffalo
lsmdon

bought

Y.

Corwla

Illinois

Nlnclalr

nid.Aaked.
994 10OI.

101
08!

loo
100

100
101

100

100

09.

Th

44
44
44
44

Chi 44--

Chi

Cln Chi

llll

11I

Gen
Air

Hll

uwva

44
44--

44

ooU
07 K

OS
07 H
08 K

percentage

Bid. Asked.
(0 1.09

I.W too
t.it e
I.M tM
1 20 5 70
7.S0 (.60
4.20 6.M
I 00 7 CO

1.15 e.OO

t.M ton
S.75 (.00
t.it 6. It
4.25 S.75
ttO 4.00
T.M 7.00
1M 7.00
t.it 6.00
t.M 1 00
l.ll 6.7J

to 1.00
t.lt I to
i.m eu
7.7J 7.00
t.15 t.7(
IM t.10
t.lt t.M

FINANCIAL NEWS

AND COMMENT

Stocks Again Display Fair
Strength, With Trading

Slightly Greater.

SPECIALTIES ABB ACTIVE

Some Issues Hooch New High
Marks for Year Foreign

Bonds Strong.

Without anything resembling, general
activity the utock market during the
greater part of yesterday's nesslon con-

tinued to display a fair amount of
strength In all Its principal aspects.
Transactions were on a slightly larger
scale and thero was better distribution
of the business, but otherwise the char-act- er

of dealings underwent no special
itfiange over the week end. The broad
Inference bnck of the trading unques
tionably was the growing optimism over
the war news. This was of course In

creased by the gratifying news from
Palestine, by the progress In the enclr
ollng movement of St Ouentln, by the
reported evacuation of Cambral by the
enemy and by numerous domestic con
stderatlnns. nut with the amount of
money for speculative purposes strictly
limited by the money committee, and
preparations on the rart of financial In-

stitutions Ip connection with the fourth
Liberty Loan becoming more and more
apparent. It was a foregone conclusion

that the news would not find anything
like adequaTe reflection In the market.

In the absence, therefore, of any spe-

cial feature on the Stock Exchange
Wall Street naturally turned Its discus-
sion to the forthcoming Government
loan, tho terms of which will be dell
nltely announced y. It was re
gretted that Secretary McAdoo had not
seen fit to make public the terms of the
loan long ago. This was one of the
stumbling blocks In tho first and second
campaigns, and It was confidently hoped
n best financial circles thnt the Treas

ury Department would milke Its decision
on this occasion In time to give the
general public a chance to study the
terms before the actual campaign opened.
But no matter. The general outlook In

all other respects Is as encouraging. If
not a creat denl more encouraging, than
It has been In case of all preceding
loans. The passage of the surtax amend-
ment, while lt does not go as far as most
Interests wished, nevertheless hascon-vlnce- d

the financial community that the
trend of affairs in Washington Is In the
right direction. Much good has also
been accomplished by the continuous
publicity campaign that has been con-

ducted by the local "committees. In
short those In a position to know expect
no trouble In floating the forthcoming
Issue, no matter how large It may be.

As on Saturday, the standard Is-

sues displayed a good undertone. But
it was the specialties and foreign
Government bonds that attracted
most attention. In thin department sev-

eral Issues made new high records for
the year, notably Mexican Petroleum and
Texas Company. American Sumatra,
Jrf the other hand, reacted on profit tak-

ing from last week's high, but most of
the other Individual shares gained
ground. This was especially true of
some of the motors of the type of Stude-baker- s.

which was one of the outstand-
ing features of the day so far as
strength was concerned. Steel went
through 111 again, and came within a
fraction of 112. Relatively, however,
there was more Interest In the foreign
Government bonds than In the active
list. There Issue were strong all
around, reflecting continued progress of
the allied forces. The French 5Va made
another new high record and the French
municipals also moved Into new ground.

Notwlthttnndlng tho Improvement In
reserve position as shown In last Satur-
day's bank statement, tho money situa-
tion showed no change over Sunday.
Call money continued to be quoted at
from C to C'i per cent, on the Stock
Kxchange. and no time money was of-

fered. The most notable occurrence In
the foreign exchange market was n
slight advance In French exchange and
a further upturn In SwLn francs. Oth-
erwise the market was without change
from laat week s. closing figures.
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Low
Last

MONEY AND EXCHANGE.

Collateral. Industrials.

Renewals
Year's hlrh
Year's low

CALL RATES.
Mixed

Per
dar te

19
0

Six 19

IX)W
Last
Renewals

low
CALL LOANS ON ACCEPTANCES

t,

Prime member bank acceptances 440

Mixed Collateral.
cent.

Sixty
Ninety days
Four months
Five months

tnomns

banks

nigh

Year's hlrh
Year's

TIME

S.4I4

t.UM

JI.2K

....t4

.34

All Industrials.
P.r

Sixty days C0
days 1st

Four
Five months
Six

COMMERCIAL PAPER.
Prime Indorsed BlUslSix months tReceivable. Other Names.
Rlxir days t IThren tn six
Ninety days I months t

Eligible member

M days. days. M days.
Bid. Ask. Bid. Ask. nirf A.ir

nanus Si H 44 44 4
Eligible n o

4 A 4A 4. u m
Ineligible

months...

ACCEPTANCES.

Diua t 4 (4 SU 4
CLEARING HOUSE STATEMENT.

Cletrlnr House exchanres. Ml2.ui.Eai! fc.i.
ances, MO.lfj.til; debit bal-
ances, S405.2M; Federal reserve credit bal
ance, I.!,'1.U1.

DOMESTIC EICHANOK.
Boston, par: Chicago,' par; St. Louts, zsn

lie. discount bid; San Francisco, par: Mon-
treal. 120 premium: Cincinnati, par; Min-
neapolis, 10c. premium.

PRICES.
Bar silver In New Tork. tl.oiu. ,,.

changed; London. 4t4d., unchanged:
Mexican dollars, 71c., unchanged.

FOREIGN EICHAfJQE.

merlins' High,
Demand... 4.76414 4.7M24
Cables 4.74CJ 4.74U

Francs
Demand... t.474 47'i
Cable

Normal
rates

elexch.
AX4 Sterling ,,

LOANS.

SILVER

Pans
China

Hongkong
Shanghai

1.S. Oreece ,

42.11 Holland
4141 Indlf

Calcutta ,

S.lKt Italy .

J a

Sf.tt Scandinavia
Stockholm .......
Copenhagen
Chrlstlanla

Spain
South America

r jo Rio
1.0344 Argentina (gold),

Ayrea....
6.1124 Switterland

Russia
too rubles
m rubles

uaje., ........ in

reni.

Ninety
months

banks.

Buenos

Ptot.
4.7J24 4.7S424

4.76M

C.47'4 S.47TI
4Sti

Yesterdays close.
ucrnanq

checks,
4.7M24

.' 6.47S

11".
20.00

41K

.73
4.S5

SIX
M.M
2J.M
22.90

.4.1

4.eo
4.11

11.20
1I.S0

so
s.j

Last. elnma

4.74C6

or

TIME BILLS ON LONDON,

4
4

, 4
.
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aj.
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-

Bankers. Commarctal.
aayt.,.. .u HO aays...

SV ysr

a s

(

Cables.
4.7r,s
i.4Ti

11?
M.05

15.71
t.lt

UK

23.25
).70

30.00
23.75

23.40
M4

.1.1a
4.44

ll.M
U.M

4.71

4

I

...
-

2i, 1918.

Day's sales 229,020
Year to dato 93,967,858

. Illtv
Bid. Ask. In t.
3
174

29H
83
99
4
86
42
20
89 U
28
53H
41
6BH

4
78
82

107
111H
158

S4
36
68 M
85
80T4

9
88W
54 H
93

100H
81V4
90
SIT
40

1614
9

25
19
61
67

162
68Vi
33
85
22
48
77
94
25
66
77
39
46
33 Ti
87

7
43

101
65
S0

8
63
15
81
21
38
28
46

145
118

77
82
90
31
45
79
53

6
29

125
63
27

103
30
IS
33
82
59

114
87
28
57
21

106
27
52

9
5

24
30
50
92

4

21
120
73
40
20
16

103
86
37

7
43
49
38
33
16
49
82
34
70

112
67
23
88
91
99
96

5
31
86
26!
66
49
17

164
66
6:

128
100
117!

60
111

T10
53

107
38:
63
13

60i
81

43:
43
20
80

3
2

80
84

100
44
86
42
20
89
29
64
41
65

4
78
82

108
112
162

65
37
68

,S6
81

9
89
54
95

101
82
96
82
40

152
10
25
20
62
68

163
68
34
83
23
48
78
94
25
66
79
39
47
34
88

8
43

102
65
30

8
54
15
31
23
39
29
46

147
118

78
83
90
31
45
80
54

6
32

128
63
27

103
30
18
34
82
60

116
87
28
58
22

106 J

52
10

5
24
31
51
95

5
22

122
73
40
22
18

103
89
37

8
44
49
41
39
16
49
83
35
71

113
67
23
88
91

100
96

6
31
86
26
67
49
18

164
66

7
124
101
117

60
111
110

63
108

39
70
14
61
83
43
43
20
81

8.1

7
10

7
10

6
10

50c

8.16

3

Bid.

Card-A-
AgUUT0.1S4

Federal pf..
West ...215
West

Oosnlanamo
Cent.. 120

5
6

j
8
6
3
4
6
7

5
4
1

10
6

A
10

9
16

'o
7
4
8

4
6

"e
7

3
1
7

Ssles.1
1100 Alaska Mine

200 Alaska Juneau
1300 Mfg

100 Mfg pf,
1100 Am Acrlcul Chomical

600 Am Can
800 Am CAr Foundry.
900 Am Cotton Oil
400 Am- Hide leather..
800 Am Hide Leather
200 Am Corp...
100 Am Unseed

1800 Am Locomotive
600 Am Malting
300 Am Smelt Itef
900 Am Steel Foundries
300 Am Sugar Itef

6900 Am Sumatra Tobacco
100 Am Tobacco
800 Am Woolen
100 Paper

2700 Anaconda Copper
400 Atch, Top Santa Fe....
300 Atch. Top Santa
100 Atlanta. Ulrm Ml

Central Agulrrs
Am.

3000 Baldwin Locomotive Wks
200 Baltimore Ohio..
400 Barrett
100 Barrett Co pf.
200 Bethlehem
100 pf.

2suu uetnienem steel
600 Brooklyn Rapid Transit.

1100 Bums Bros
100 Butto Copper Zinc

A

.. ltpt 00

ton
tl

Ol
St

O M
. .

& ..
&. .
& pf

avo Am ice

Co

pf

&
& Fo pf .

&

pf

S

7
110

&
Co

TUESDAY, SEPTEMBER

NEW YORK STOCK EXCHANGE PRICES.
Monday, September

International

AmWrltlng

Bethlehem p c
is

& . .
200 Butte & Superior Copper.
000 California retroleum
100 California Petroleum pf.
400 Calumet & Arizona

1000 Canadian Pacific
500 Central Leather
200 Cerro do Pasco Copper. .
300 Chandler Motors
200 Chicago Ot Western pf.

2300 Chic. Mil & St Paul
200 Chic, Mil & St Paul pf...
zuu unicago Northwestern
300 Chic, Rock Isl & Pac...
100 Chic. It I A Pac 6 d c cf
100 Chic. Rift Pac 7 p c pf.
ouv unino copper
200 Colorado Fuel ft Iron...
600 Columbia Gas ft Klec...

1000 Consolidated Gas
200 Con Interstate Cnl

3700 Corn Products Hef
400 Products Itef pf...
600 Crucible Steel Co

1900 Cuba Cane Sugar
400i Denver Rio Grande pf

2300 Distillers Securities Corp.
600 Erie
800 Erie 1st pf
100 Krle 2d pf
100 Federal Mln & Smelt pf.
suo uaston, Williams ft Wig.
601) General Cigar Co . . .
150 General Electric Co .

1100 General Motors Corp
100 General Motors Corp pf..
zoo uranby consol M ft a. . .
600 Great Northern pf

1400 Great Northern Ore ctfs
100 Greene Cannnea Copper..
300 Gulf States Steel

1600 Inspiration Con Copper..
600 Interboro Con Corp
100 Interboro Con Corp pf....
300 Int Harvester of .VJ,.
400 Int Harvester Corp

1400 Int Mer Marine
15900 Int Mer Marine pf

900 International Nickel ....
100 Kansas City Southern....

210Q Kennecott Copper
300 Lackawanna Steel Co . ..
100 Lehigh Valley
70iLoulsvll!e Nashville...

100 Marltn Rockwell Corp....
1300Maxwell Motor
200Maxwell Motor 1st pf....
400 Maxwell Motor 2d pf

16400 Mexican Petroleum
800 Miami Copper

2100 Mldvale Steel Ord
100 Louis new....
100 Missouri. Kan & Tex....
900IMIssourl Pacific
100'Xatlonil Acme Co
100'Nat Knam ft Stamp
200 Enani ft Stamp pf . . .
400INnt R R of Mex 2d pf...
200 New Orleans. Tex ft M,..
300'New York Air Brake

1600 New York Central
5800
' 200

100
200
200

1700
700
200

4300
100

1100
6300

200
100
100
100
300
600

1000
12800

2100
300
400
200

1000
1900
1100

700
12500

100
3600
1600

400
1900
1700
1200

200
62000

200
400
100
700
100

1300
100
100
800
200

1700
100

New York, II

Tel

Odd lots. Odd
made outside the

Cardenas Sugar

Mln.

Minn

Tcnn

Paper
Nat. Bank

Taylor Wharton Iron A Steal.
Wilson pf

Atlsntto Ooaat Una
City Invsstlng Co. pf
Computing Tab. . .
Crowsll A Thurlow 8
Hesth of..... ..........

Lighting pf....
Paoino

Agrlc.
American Agrlc. Chemical pf.
American Coal Products pt...
Barrett Co. pf.....
Carbon 8tael pr. pf
Central pt

Co
Co. extra

O
Fislardo ....
Federal ....
Ot

June

...

St

Nat

Ask.
20
ti

271
10

...
7

...

&

ft

&

Ex dividend per

N II ft

B.
C.

M

New York, Ont ft West..
Norfolk Southern
Norfolk ft Western
Northern Pacific
Ohio Cities Gas
Ontario Silver Mining....

Peoples Gas. Chicago....
rere Marquette
Plerce-Arro- w Motor
Pierre Oil Corp

Coal of Pa
Coal of Pa pf . .

ft West Va. . . .
Pressed Steel Car

Co
Railway Spring....
Ray Consol Cop
Reading
Republic Iron ft Steel. . . .
Republic Iron ft S pf....
Royal Dutch Co
Saxon Motor
Sinclair Oil ft Ref
Southern Pacific
Southern Rill way '. .

.Southern Railway pf
Studebaker Corp

Cop ft Chem
Texas Co
Tobacco Products
Tol, St L ft W t c ctfs...
Union Pacific
United Cigar Stores

S Ind Alcohol
U S Rubber

S
U S Steel pf

Chem
Chem of....

Wabasli pf A
Wells Fargo Ex s 10
Western Maryland
Western Pacific pf
Western Union

D.

R R

U

U

K & M. . ..
E ft M cash...

..
pf

recorded
unless prices regular range.

DIVIDEND TABLE.

Laurentlde
Seaboard

Wednesday

Recording.

Massachusetts
Nortbarn

Thursday-Amer- ican

Chemical....

Petroleum
Manhattan
Manhattan

Card-A-

Pittsburg
Pittsburg
Pittsburg

Westingh

SUGAR STOCKS.

Manatl to
Manatl pf... M
jnai-A- .... 1
Mil. nf. 70
Michigan 71
National .... 17
N Niqaero.,110
S Cecilia ... 27
S CertUa, nf. sa
Warner 10

: cant,

.12.88
,.lV.
. J

.. 1

.1

.1K
. 1

.110.00
,.11.71
,.11.10
,.1H

... :

..ir... 1

..
"tl.?0
.. 4

.. ir.

11M. Ask.
IS

(
10
to
7t

100
IN

21

ti
110

1
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Pennsplvnnla

Pullman

Westinghouse

Willys-Overlan- d

Willys-Overlan- d

Co.,

1917.
6GS.13S :,162,SST

1!,260,098 12S.27,6
Open. Hits-- 1 Low Cles. I Net

ing. est est. Int. I Cnssge.
3 3 1 1
2 2 1 1

30 30 29 29 1
84 84 84 84
99 100 99 99
44 44 44 44
8 8 85 85
42 42 42
20 20
89 90 89 89
28 28 28 28
58 51 53
41 41 41 41
66 65 66 65

4 4 4 4
78 78 78
81 82 81 82 i108 108 107 107

114 114 111 111 2
160 160 160 160

64 54 54 54
36 36 36 36 1

68 68 68 68
86 86 85 85
81 81 81 81

9 9 9 9 ..
89 89 88 88
63 68 63 5,8
94 96 94 94

101 101 101 101 1

82 82 82 82 2
94 94 94 94 5
82 82 81 82
39 40 89 40

152 162 161 162 f
10 10 10 10
27 27 27 27
19 20 19 20 . 1

1 61 81 61
67 67 67 87 3

163 164 162 162
68 68 68 68
33 34 83 34
85 85 85 86 1

23 23 22 22
49 49 48 48 1
76 77 76 77
98 94 93 94
25 25 25 25
66 66 86 66
78 78 78 78
39 39 39 89
47 47 46 46
34 34 34 34 1

86 87 86 87 1

7 7 7 7
43 43 42 43

101 101 101 101
65 65' 65 65
30 30 30 30

9 9 8 8
64 64 53 53
15 16 15 16
31 31 31 31
22 22 22 22 "39 89 39 39
28 28 28 28
45 46 45 46

147 147 147 147
118 119 118 119 2

78 78 78 78
83 83 88 83
90 90 90 90
31 31 31 31

4545 45 45
80 ' 80 80 80
64 54 54 64

6 6 6 6
29 29 29 29

126 126 126 126
62 63 62 63
27 27 27 27

104 104 103 108
30 '30 80 30
18 18 18 18
33 34 83 33
82 82 82 82 1
60 60 60 60

115 115 113 113
86 86 86 86 1
27 28 27 28 f 1
57 68 57 58
21 22 21 22

105 106 105 106 1
28 28 27 27
52 52 51 62

9 9 9 9
5 6 6 5

24 24 23 24
31 31 31 31
61 61 51 61 4--
95 95 94 94

5 5 5 5
21 21 21 21

120 121 120 120
73 73 73 73
39 40 39 40 .

20 20 20 20
17 17 17 17 1

103 103 103 103
88 88 88 88
37 37 37 37

7 7 7 7
44 44 43 48
45 49 46 49 4
38 88 88 88
89 39 38 38
1" 17 16 16
49 49 4? 49 1
83 83 83 83
35 35 85 35
70 70 70 70 74 7

1124 "2 112 112
67 67 67 67
23 23 23 23
88 89 88 88
91 91 91 91

100 100 100 100
96 96 95 95 2

6 '6 6 6
82 32 31 81
86 87 86 86
26 2674 26 26
66 66 66 66
47 49 47 49 2
17 17 17 17 ..

163 164 163 164 1
66 67 66 66 V4

6 6 6 6
123 124 123 124
101 101 100 100
117 117 117 117 1
60 60 60 60 U

111. 111 110 111
110 110 110 110

63 63 53
107 107 107 107 ..
39 39 38
64 64 64 64 ..
13 13 13 13
60 60 60 60
82 82 82 82
43 43 43 43 a
43 43 43 43
20 20 20 20
80 80 80 80 U

Note lot transactions ore not in nnr.
sales were at of full lot

EX

Sugar

Oo.

pf.lOt

Gold

Steel
Steel

Corn

pf

Steel

Steel

Am
'..

,34r.

.12.10

144

42
20 20

53

78

68

38

DIVIDENDS.

Stock of
Record.

Chie. City Rwy. Co., j. l.flept. 11
lisnover Fire Ins. Co., q,

4W Sept, 21
Fifth Ave. Bank, q, IU.10.S4pt. itKanaae city. Fort Pcett A

Memphis guar, pf trust
ctfs. in Sept. 14

Nat. Casket Co.. a, 14. .Sept. 10n.v. dsuii. aivei m uoal
Pacific

a. 14 ,

Mills, spsc,
Penn. Salt

4ft ...
Virginia Rwy,

tJ.SllZB

1916.

Mfg, I..
Co.

Power

10
...Kept. IS

1.
...Sept. 10
Co.,

Revere Beach A Lynn Rail

.Sept.

Sept. 10

road Co.. Oj 11.10 Sept. ItSecond Nat. Bank (Boa- -
ton), .. t apt. 11

Second Nat, Bank (Bos-
ton), spec 4ft Sept. It

Pay.
able.

Sept. SO

Oct 1
Oct 1

Oct 1

Sept. SO

,Oct. II
Nor. 1

Oct It
Oct 11

Oct. 1

Bept It
Sept lt

Exports From New York.
Exports from New York yesterday In- -

riuaea: wneat, 101,019 bushels; oats.
ZI4.7I7 bushels. Exports from New
York last week Included: Wheat, 2,- -
414,7(1 bushels; com, 22,758 bushels;
barley. 44,640 bushels: oats. 404.107
bushels; peas, 91,737 bushels; beans,
7,701 bushels: rye flour, 211 barrels:
flour, 39,443 barrels; cornmeal, 11,295
barrels ; oatmeal, 12,479 packages; hams,
1,154,200 pounds; bacons. 1,111, 0U
pounds; lard, 1,313,610 pounds: lubricat-I- nt

oil, (27,700 gallons.

GOSSIP OF WALL STREET.

Ulajher Fricea for Stocks. ,

.Without any noticeable change In the
character of the news yesterday's stock
market continued Its advajjee un lilod-era- te

sales and.in what Is considered In
Wall street a dull manner. That Is,
therev were few spectacular features,
though the spectacle of such stocks as
Mexican Petroleum and Texas Company
moving forward to new high figures
dally despite the very evident money
restrictions and absence of pool opera-
tions Is, out of the ordinary. In fact,
even the action of Steel common In
ollmblng up from Its low of last week In
the face of the tight check exercised
over tho Street's money supply reflects
a strong demand for stocks and shows'
the bankers action forestalled an out-
burst of speculation which the military
news ordinarily would have brought

bout. How long the country's specula-
tive ambitions can be controlled by the
banks Is a moated Question, for there
are enough people In the United Stntes
to buy stocks for cash to cause an
abrupt change In the stock market should
the end of the war become definitely
settled In the public mind.

Union Pnclflc'a Investment.
A member of a Stock Exchange firm

pointed out some very Interesting Items
contained In the Union Pacifies annual
report, which was Issued In Its complete
form yesterday. "The report Indicates."
he said, "that the Union Pacific, bought
last year an Increased amount of nll'the
St. Joe and Grand Island Railroad
stocks. It reduced Its holdings of Kan-
sas City Terminal notes $375,000 and
Increased Its Interest In notes and bonds
of the Ixxi Angeles and Salt Lake Rail-
road 31.985,000. It bought $1,000,000 ad-
ditional New Tork Central stock, mak-
ing the total holding $21,000,000. lt
bought $3,000,000 Delaware and Hudson
five year notes, lt bought $1,500,000
Great Northern Railway 3 per cent, notes
of 1920, It bought $1,000,000 of Wheeling
and Lake Erie equipment trust 6s.
Truly the Union Pacific is a considerable
banking Institution."

Mexican Petrolenm's Possibilities.
The further appreciation In market

value of Mexican Petroleum shares
Is gratifying to the Investment commu-
nity, which has maintained for some
weeks past that discriminating Investors
are picking out those Issues most likely
to be benefited by the end of the war.
And tn Mexican Petroleum's case this
Is patlculnrly true, as Is emphasised by
a Stock Exchange Arm In a review of
the company's history and Its outlook.
"The vital Influence In bringing about
an Increased value for the stock," lt
says, "Is an approaching economic
change of tremendous proportions a
revolutionising of transportation con-
ditions In favor of oil and against coal,
as explained below. But first let us con-
sider briefly the earnings and resources
of the company Its stock, which Is
selling slightly above 100, has earned
on the average for ti e pa three years,
under most dlfllcn' of trans-
portation and poi'" ,U chaos, approxi-
mately $14 a ehi:C Its 8 per cent,
dividend seems, therefore, from an In-

vestment point of view, well nssurred,
and Its maintenance may with reason-
able certainty be counted upon to con-
tinue until It Is possible to Increase the
rate. The company has almost limitless
resources In oil already developed but
unavailable because of Insufficient stor-
age find transportation facilities. Of the
nearly 1,000 square miles of oil land
which It owns or controls the greater
part Is actually" undeveloped. Most of
Its developed oil wells are capped, and
one"weII alone, tho Cerro Azul No. 4,
has a capacity of about 260,000 barrels
a day. All told the company's present
possible production Is at least 360.000
barrels a day."

Oil narnlnar Ships,
The writer of the Mexican Petroleum

analysis points out that practically all
the new ships will be oil burners and
that the company has stations already
established In adequate number and con-
venient locations over the cast and west
coasts of both North and South America.
And ho quotes Edward N. Hurley, chair-
man of the Federal Shipping Board, on
the future of oil burning vessels. "An-
other Improvement in our new merchant
marine," said Mr. Hurley, "that will
mean much In better operation, better
senmen and better morale Is the substi-
tution of fuel oil for coal. We expect to
put 400 oil burning ships on the ocean
this year. Practically all our fabricated
ships will be oil burners." Tho enormous
advance In the price of coal and the dif-
ficulties of securing sufficient supplies Is
cited by the writer as one of the rea-
sons for the remarkable future of Mexl-ca- n

Petroleum, as the cost of producing
crude oil has Increased very slightly
compared with that of coal. In conclu-
sion reference Is made to the troubled
politics! conditions In Mexico, which are
certainly less troublesome than at any
time In recent years.

Blpenlnsr Melona.
Wall Street's vineyard Is full of

melons, though there Is little nros- -
pect of a harvesting until after peace
returns. The reason for this is of course
the present high income taxes, though
the belief Is held In soms financial quar-
ters that a string of big dividends, both
In stock and canh, will come with the
ending of the war. In these circles It la
aald that btg interests are now kj- -.

cumulatlng those Issues with maturing
melons attached. Among them Burns
Bros.. Texas Company, Distillers,
Amerioan Sumatra, Mexican Petroleum,
Baldwin, Corn Products and numerous
others are mentioned, all of whose war
earnings have not as yet been distrib
uted. The Bteel Corporation Is even in
cluded in the list by some financiers, who
also point out that outside of Bethlehem
Steel the other steel manufacturers could
easily give stockholders something In the
way ot an extra dividend, It being
thought that Bethlehem Steel will need
all Its funds to get bock on'a peace pro- -
aucmg oasis.

American International.
Though not a speculative Issue Ameri

can International's recent market action
has attracted more attention, for after
remaining Idle for days at a time lt has
enjoyed n revival of trading favor. The
reports of delays at Hog Island are un-
fortunate, hut officials who know of what
the Emergency Fleet Corporation has
done there attach no blame to the

of tho work despite tho falling
behind on this year'sschedule of fifty
ships. It Is realised .that the Hog Island
project Is the largest thing ever at-
tempted In shipbuilding In this country,
and while It la probable that the original
goalxwlll not be reached what has been
done there this year Is a record In Itself.

The Murine Deal.
But It Is In another direction that

those Interested In American Interna-
tional are looking for the explanation
of the stock's action and that has to
do with the proposed sale of the Mer-
cantile Marine's British tonnage, it Is
simply this ; that Interests In one ot the
Street's leading banks, represented on
both directorates, has advised Its clients
of the real facts In the situation re-
garding the Marine transaction and that
It la largely from this source that the
steady buying of the Marine stocks Is
coming. And as American International
owns a largo block of the Marine Is-

sues the consummation-- of the deal Is
of vital Interest to holders of American
International stock. Tho prevent situa-
tion Is that those conducting the ne
gotiations believe they have devised a
way to close the deal without sacrificing
most or tne pronts because or the heavy
Income taxes, both In England and this
country, and lt Is admitted that lt the

BONDS IN NEW YORK STOCK EXCHANGE.
Monday, September 23, 1918.

Day's $8,475,000 3,485,000
Year to date 1.164,126,000 SiO.diz.uuu

U. 8. Liberty 3s (1932-4- 100.08 100.16 lOO.fl

U. S. Liberty 1st conv. 4s (1932-47- ) v. 96.10 96.10 95.90
U. S. Liberty 2d 4s (1927-4- 2) 96.66 95.72 96.38
U. 8. Liberty 4 (1928) 95.90 95.82
U. a. Liberty 1st conv. 4s (i3z-4- ( t.iu o.iu
U. 8. Liberty 2d conv. 4a (1927-42- ) 95.66

United States Government Bonds Transaction!.

C8LfbertyIH
20 100.08

8
4...

74..
as..
2..

101.,
3..
7..

17..
ft..

S3..
22.,
23.,
3..

41..
26
40
30
87

100.10
..1O0.08
..100.10
,,100.01
..100.12
..100.10
..100.08
..100.10
..100.08
..100.10
..1O0.0H
..loo.
..100.08
..100.00
..1O0.08
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..100.12
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100.08

87 100.08
87 100.08

1..
20.

8 .
1 .

1

,100.08
.100.101
.100.04
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100.0(1

2 .. 100.08
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2 100.08

84. ...100.10
2ft 100.0(1
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3.
,1

1.
1

15.

on
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....98.02
....98.08

98.04
...,98.00
....95.914

1 96.00
1 98.04
7..,.0S.01D8 Lib 2d4Ms

OS Libert 41 22 95.06
12 I 95.68

Am Forn See ti
10 rs
2 977
8 974
4 07&4

Analo French li
64 94V

6. .
1 .

34. ,
1 .

..945

..94V
,.945,
;.94V

941
.04V

63 91V
1 .. .947,

90 101
8. ,.101

70 1018
67 101U
29 lOHs
CO 101

City of Bor
deaux

6.
1.
1 .

3.
2

10
25.

.

. .

.

. ..

.

.

. .

.

tn
.077s
.US. .
.97?8. .
.98. .

0778. .
. VH

5 9778
14 98

8 07?s
CofM'rteilloU

6 97?8
29 98
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8 957
a 94)

8 967)
37 90
20 90lj
14 9578

United Klngdm
IHsMllnew

115 ggij
1 . VWt

40... 980-1- 6

2. 9912
Itts ltll

10. ..98 6
20 99

1 991s
15 99

Hs 1121

4 90V
15 96Ai
0 8634
6 863
1

11
5

10...
16...

V06s BsitttOcold 4s
Det

Js,
ts,

iBetbSUfdg ts
3 951a
lilt

2,. ...ona
131

6 0Ha
Tokyo 5s

1 80

U. S. Gort. Bonds.
3is

Liberty Is 4s
Liberty 21 4s
Liberty 4"is
Liberty M 4M
Liberty 3d 4.

registered
2, coupon
3s, coupon, 1945
3s, registered, lS4t
4s, registered

couoon
ts,
2s,
3s.
8a,

were
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24. us
do pl 44

Alb A Sin. ITS
A A Ch pf 92
A Ilk Nolo.

do pt.. 41

Am B Sur. "
do pf .... 75

A Br Shoe.
do pf ....uu

Am Can pf. 914
Am C F
Am 44

A Cot O pf 75
Amer Expr 774
Am Ice pf. 43

Am pf. 774
I.00 pf. 91

A Malt lpf 39
do 1st p C 29

Am Ship.. ..131
A Smelt pf.103
Am 8 See A IS
Am to

do pf so
Am Sur pf.107
A S Tob pl 12
Am Tob pf 90
Am Tel A C W
Am 97

A Wool pf. 9Hi
Am 154

do pt 50
A Dry Ods. 144

do 1st pf. 4S4
do 2d Pf . 384

Assets Real 1

Oil fit
At L 9G4

,...104
do

Ratopllas... 1

nam 1. pi..
B A O pf..
Beech Crk..
Beth
Booth Fish 25
Bkn Rap Tr 40
Bkn Ou 75

44
do pf 95

Brunswick. 114
Buff R A P 5

do pf 90
pf.lll

Bush Term,
llutterick... IK
Cal Pack..
Can South.

404

p.. M4
Cent 21

do pf 40
C Leath
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S...
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RANGE LIBERTY BONDS;

Detailed

..05.70
81a 05.70

10 08.70
12 05.73
10 08.70
2 05.08
S 05.08

10 05.83
20 08.58

3 05.80
2 05.62
1 08.80

35 05.58
II 05.58
18, 05.5S
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43 08.88
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2..
0.
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10.
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.05.43
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1 0S.6O
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13.
7
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NY aty 4Hs ti
236 . . .100
NY aty 4k to
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6 01
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..08.04

..95.90
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25.
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A

3
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0 48
1

2
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5
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M
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94.01
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tt.96 94.01
K..46 K.50
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of 220
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.

. .

.
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. .

.

. .
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do pf .... It
Cen Chem. ,175
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4

do pf
Gulf

do pf
Oulf SS lpf

494

214

41

Rar NJ
liar Co
Hask A .. 44

714
Cen U

Int IS
do pi 99

06.88

...

06.40

1074

105
14

4
174
li
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19
1
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72

:io
3
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W
tl
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M
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9

ltO
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4
4

7
10
47

tl
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11H
SIS
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101
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44

101

124

107
107

4t
m
97
17
tin

problem of getting the money over here
can be solved the last obstacle to the
deal will be removed.

Another Marine (tumor.
The story about the Mercantile Marine

planning to retain all Its British hold-
ings except those In the Leyland Line
was officially spiked by a director of
the company, though the sale of Marine's
holdings In Frederick Leyland A Co.
would net a substantial sum of money.
While the company's report does not
reveal It the Marine Company owns
about $8 per cent of the com- -
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do pf 1014
Kings Co E. liVs
Laclede Gas 80

Lake RAW 7

do pf 20
Lee Tire.... 19

lift A My.UI
do pf ioo;

Lorlllard.. ..113
do pt 1004

Loose-Wil- 27

do 1st pf. 54
do 2d pf.. 78

Manhattan. 114
Man Supply ..

do 1st pf, ..
Mackay 724

do pf,..-- . ft
Math Alk.. 374
May Dp SI. M

do pf M4
Mex IVt pf 95
Mich Cen
MStPASSM 11

do Pf 94
do L I.... 14

MoKAT pf. 10
Mo Pac pf. M4
Mor A Ess. Ct4
Mon Power 17

do pf 97
NashCAStL.lor,
Nat Biscuit 914

do pf 100
N Condi ot. ltiNat Lead... S7

do pf 1014
Nev Cons... 34NRofM I pf 114
NY LAW. ..
NYCASIL.. 11

do 1st pf, ,,
do 2,1 pf.. ..

N Y Dock.. 204
do nf 47

NorfAW pf. 7
North Am.. 40
Nova S Stl. 44Ohio Fuel.. 404
Owens BAM Ulido pf
Pac Coast., 40

do 1st 43
do pf.. 65

Pac Mail... litPan TAT. 11
do nf

Pan-A-m pf.
i rons & k.
iwre .Mar...

do n d...
124.

, to
pf so

Pierre A pt 94

PAWVa pf. 77

10.
25

146.
O.

36.
3.

M.
IS.

1.
68.
4.

30.
e.

35.
60.
AO.
26.
19.
3.
0.

10,
30.

6.
60.

1.
3.

30.
3.

63.
25.

1.
33
25.
3.

10.
6.

33.
19.
60.
40.
80.
14,

1.
0.

,06.76

,,05.46

Other Bonds.

N Y Cen con 4a
10 69

NYNI1AH4S55
1 69

NYRys ad) la
3 10
1 19

NY Rya fdg 41
1 46

NY Tol gm 4Ma
1 H4S

NY Westeh'te?
A 4fs
3 sua

Norfolk AW 4s
1 79

NorthernPac 4s
1 . . F0I8
3 80

12 80
NorthernPac II.

671
OrSbortUne Is

2. . as. 1003s
Ore Wash 11 R A

Nav ref 41
1

rac Tel A r is
1 89

Teo A K inc
2 121

P Lorlllard 7s
2

P Lorlllard Ss
1 ....84.

Oil 6s
19M

8 0734
25 98

1154
10 841g

2 843a
Per ts A

1 . ... 7913
1.

Pub Serr
of N J te

0. ... 76'a
Reading gm is

2 81
3 . 81

BloQraodeW4s
1 . ... 64

IS I ArkAL 411
1 . . . 0513

con
1 9613

Sinclair Oil 7s
2 . . 93l8
8

BtLAIronM 4s
1 7lj
1

1 .

95.98
95.64
95.42
96.04
95.60

.06.80

.16.78

.96.M)

.05.78

.95.76

.05.74

.08.80

.08.78

.05.80

.90.78
,96.74
,96.78
.96.74
.06.78
.08.80
.96.76
.95.74
.08.73
.98.76
,05.78
,95.73
.95.74
.08.78
.96.73
.96.74
.05.78
.05.74
.08.73
.95.70
.05.66
.06.84
.95.63
.96.84
.95.62
.96.84
.06.68
.95.60
.95.48
.95.50
.95.40
.05.60

.05.44
,.05.60

and

Boston

71si

10934

Pierce

Marq

.so
Corp

St LASan Fran
Scries A

.5813
1 . ..5834,
I . 5834

St LA8an Fran
Series B

0 72
1 717,

BID AND

Bld.Asked.

CleveAPitla
Peabody.

Leyland

Bld.Asked.

'ft
...

RochAFltt

85
100
604

6
to
93
(.4

44
17
25
It
5

50
98

1014
M

105
90
14

9
22

"4
170
10S4
147
105

29
19
II
94
47
97
79
K4
43

54
100

97

u
2

108
73
114
59
76
10

120
99

do nf 10CU 111

pf,
2d

do

45.

03

753
75S

1..

75
105

17
U

123
lt
(5
41

214
CO

72
42
64
424
60

109
60

100
to
n
21

90
n

1

1t4
61

45
100
91
50

1916.
$5,360,000

721,889,000

Last. NetChgs.
100.06 .10

3..
37..
3..
0..

80..
.8..

35..
1..
1..
1..

11..
38..
45..
71. .
14 ..
10
1...

16..
10. .
47..
36 .
SO..
8..
4..
8..

35..
33..
65..
80...
78..

8. .
A3W.
17 .

I...
05..
80..
3..

V 8 4S

3

,IZ

...05.63

...06.80

...08.48

...06.50

...95.48

...08.50

. . .05.40

...05.48... 95.50

...05.44

. . .08.40

...96.43

...05.40

...05.38

...06.34

...05.32
.05.84. .

,...06.34
...06.40
...05.38

,...95.40
...95.43
...96.40
...95.42

...95.44
06.44

...05.48

. .95.68

...95.48

...95.44

...06.42
coup

StLASanFtno
A 62

8PMAM M ex 4s
2 818

StPMAMMCte

eabdALreMf
1 . 5713

South Pae cr 11

8 OOls
South Pac cv ti

13 78
Sol'acSF ter 4s

8 71U
Southern tty ts

3 871g
2. ..S7I
8 8714
3 87U

South Ry gm is
1 ... 623g

Texas Co cv ts
1 ... OS's
5 99

Third Av'ad) Is
2 30U
N. 31

Un Pac 10--y ts
7
5 . . . 1031g
6 10.1

11 lO.Hs
2 10.H8

14 . 10.1U
UnlonPadnc 4a

1 . . .84ia
Cnlonl'ac cv 4s

2 841a
CnlonPacref 4s

1 78
TJn RR SF

EqTr ctri
1 22

US Rubber ts
1.. .10O
3 ..." . 10O

U 8 Rubber 5s
7 8OI3
5.

U S Steel sr t
6
2 9714
1 973s
2 97U

Utah Power ts
1 SO. 3
1 85

Va Caro Ch lal
3 933g

VlrglnlanBy Is
1 SOI

Wsbasb 1st
1 01U

V'abasb 2d
1 80

WestPactfie 1st
A soij

West Shore 4s
1 71U

WUsju A Co It
2 01U
1 OH

Birt

rCCiStL... 4S M
Fhlla Co.... 27

PlttFtWAC. ..
Wit Stl pf. 93

Pond Creek 154
PrStlCar pf 91",
Pub Serv... 91
RyStlSp Pl.102
HRSec III c. .

Read 1st Pf 354
do 2d 854

Rena A Sar.lfii
Sav Arms., 70
Seab Air L. 7

do pf so
Sears Roeb.140

...95.40

...95.46

...95.48

tin nt 1 , T; im
oioss-sner- ,, 61

do pf 90
St L A S F 10

do pf 21

St L S W... 19
do pf 12

Shattuck... 114
SoPortoSug.120

do pf. . .,108
Sluti Mot., 8.Stand 112

do rf 79
Studebk pf. 17
Sup Steel.. 41

do pf PS
Texas Pac.. IS

An T. T. it.
Third Ave! 184

laewaterti.iuTob Iro pf 94

TolStLAW.. t
do pf 1ft

do pf ct.. Ji
Trans A W. I7H
Twin City.. 424

do pf 79
Underwood. 102

uo Pr 101
II Bsg A P. 70
Un Pae pf, 694
CCltSts puoi
Ln Alloy..; 17
Un Drug ., 69

do 1st pf. 474
do 2d pf 75

U S Expr.. 14
Un Fruit. .12s
Un Ry Inv. 8

do pf jjtiUSCelrllpi 124do pf sj
USInAlc pf. 9j
USRIiyAIm 11
USR J,t pI,,MS
Utah Cop.., n$
U 8 Smelt, 424'.'l

Sec... 94i,a I c A C 71
Wabash 9

do pf B.. M
Wesths 1

Md S ft."
West Pae .11ALE. Hdo pf .... i
While Mot. 414Wilson ;

do pf x

.16

.66

.06

.18

16.32

.06.48

.96.4ft

.05.4(1

10612

104g

1027g

fdg

.M1

971a

A.ked

pt..

Mill.

Wh

1:
9
1
'74

99
W

102S
70
37
33

73
t

142

tl
94
12

11

15
128
125
S84

is
94
4

10O

154
201

i4300
9

C

i
39
41

IS
10S
107

704
110
374
73
504

fi
113

H
lt

1034n
434
434
11
74

4
244
63
30
19

1
I
44

Wis 9it
Woolworth.lli4k ,?

WorthlnVtn til. " sdo pf A.. tS Jlo Pt B.. es4 ei
Ex dividend.

mon and almost halt of the preferredstock, though the earnings of the Ley-lan- dCompany are not Included In theI. M. M.'a annual atatements. As nearaa can be ascertained the Leyland com-pany- agross earnings In 1917 aggregatedsome $20,000,000, for In Marine's lastreport the statement of Income, Includ-ing the Leyland figures, Is larger bvthis sum than the statement whereinthe results of ijie American, Red StarWhite Star, Atlantic Transport and
Lines are tabulated. In cash theLeyland Line has $16,065,088. compared

with the $14,056,348 carried by theMarine Company proper,
r

U.S. SAVING MORE

THAN EVER BEFORE

G. A. Ilinsch, Frcsidcnt of

Blinkers Association, Makes

That Statement.

BUSINESS IS STILL GOOD

Speaker Says Ho Is Amazed at

Large Earnings in Many

Lines of Trade.

ClttCAOO, Sept 23. As the result of
the nationwide campaign for the sain of
war savings and thrift stamps more
money Is being saved In the United
States at the present time than ever be.
fore, according to fleorge A. Hlnsch. a
Cincinnati banker. .

Mr. Hlnsch made that statement In

the course of his address In opening the
annual convention of the American Hank
ers Association, of which ho Is president
ITo added that business is not suffering
as a result of the new economy of the
American people.

"ThankB to 'war savtes,' " tho speaker
said, "more money Is'belng saved In this
country than over before, while buslnnis
in general has not suffered from meas-
ures of economy, I deal In commercial
paper covering the country and I have
been amazed nt the earnings In many
lines of business.

"On a recent tour, on which I Investi
gated war finance conditions tn nineteen
States, I became convinced that patriot.
Ism Is no leas at home than at the front.
We at home are Just as sure of victory
and Just as ready for sacrifice."

Mr. Hlnsch said that Germany Is
bankrupt, while tho United States with
$300,000,000,000 In wealth can carry on
the war Indefinitely.

The programme of the bankeri six
day convention will have a distinctly
war time color. Many of the usual

have been omitted, includlns ths
annual grand ball, and heads of commit-
tees said no entertainments would be
allowed to Interfere with tho discussion
or action on any questions which may
have a bearing on the vigorous prosecu-
tion of the war

The attendance was somewhat cur-
tailed because of the approaching
Fourth Liberty Loan campaign1. Many
members who had planned to attend
the convention found that their presence
at home was necessary in order to put
ufnclent force behind the opening of ths

campaign next Saturday.
About forty standing committees met

to-d- and began work on reports
which are to be submitted to the con-

vention later in the week. There were
also separatn and Joint sessions of
clearing house examiners and managers
and a meeting of the State secretaries'
section.

FEDERAL LICENSE

FOR OIL AND GAS

Transporters and Distributers
Must Procure Permits

by October 1.

Washington, Sept. 2S. Regulation"!
are being prepared by the. I'uel Adm'"-istratlo-

under authority granted bv
President Wilson for the licensing n'
persons or firms engaged in tho n

and distribution of oil ar.d
gas. The licensing plan becomes oper-
ative October 1 nnd lt was emphns zed

y that all concerns coming within
the provisions of the President'! pmc
lamatlon must obtain licenses by that
date.

Specifically the persons or firms
tn obtain licensee nro Importers

distributers or marketers, and s

of crude oil, fuel ol'.. gas o
kerosene or gasolene; manufacturers
fuel oil, gas oil, kerosene or gasolene a vi)
producer.", distributers and transporte"
of natural gas. Itctallers of na'ura
gas and of oil In its various forin who"
business does not, exceed $100,000 nr.
nually are not affected.

Persons or firms who nro required to
obtain licenses but who fall to do so nnd
engage ln business nf'er October 1 wi!
be llablo to the penalties provided undfr
the food and fuel control act.

Fort Smith, Ark., Sept. 23. rias
companies doing an annual business f$100,000 or more will be operated bv fie
Government through a license i.yatri
J. F. McUehee, president of tho i'Iim-Cre-

Gas and Oil Company, was
by a telegram from Wanhinnt.m

The companies must appl f ir
their license by October 1 from the Fuel
Administration at Washington.

I0ND0N MARKET.

Lostio.v, Sept. 23 The stock market
responded to the excollent war news '
day with Increased flrmmas in fn 't
under the lead of consols, but tho ii,'
Ings did not expand material v

chief Interest was In the niis.-clmn-e 11

section. In which cement, Marconi ar-
mament and oil shares were prominent.
Otherwise the market was quiet.

London Money Market.
I.ONPON, Sept 23. Money, 3 per cent.

Discount rates Short and three montl '"
bills, 8 17-3- 2 per cent- - Gold premiums at
Lisbon, 130.80. Consols for money, 68 ,

British 6 per cent, loan, 95 's. Brit h
4 per cent, loan, 100.

New Orleans Cation SInrkrt.
New Om.KANS, Sept. 23. A ln.'

range of prices resulted In cotton .' '

from a much more favorable opinion
carding price fixing. Buying pr'i'e
was Increased by the cold weati'"
Highest levels were reached lale In '
day. The close showed net gains of 71

to 89 points. Closing bid. October
30.42c; December, 30.40c; Jaruian
30.44c.; March, 30.56c. May, 30 Mc
Spot dull; middling, 32.75c.

Quotations Unrhanuril,
Chemical, steel nnd ordnance a"

old metals quotations wete .'

yesterday.

FINANCIAL NOTES.

A. It, Leach A Co.. Inc.;' Field. Ill-h- s-

A Co. and Robert M. Grant A Co. Are
1500.000 Hamilton county. O'lto.

per cent, thirty year court house an '
bonds at 104 and interest, jWMing 4 7. '1
per cent,

A pamphlet entitled "Taiatlnn nf V
' eonal Property In the State nf New Ynr
' has Juat been Issued by the Il.inker.i Tr 'Company. It gives the test nf ih tat
Intestiuents law llh esplnnatftf i
Hons and snewers "by mate cv.tnpt '
Eugene M. Trnvls

Rochester Onmblned Mlnee rompi - '
niscotered a new or body, nhlrh arra s
more than 100 tons a dsv

I Atchison, Topeka nnd Ksn.as lt
reports that during the week end. 1 '

20 It handled 26.19; cars. n.
Igust 1th 27,121 for the aame period t


